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for our own sake alone, but for the sake
of democracy."

This miracle may be possible. Count-
ing on it is very dangerous.

“Peace without annexations or indem-
nities" wag German propaganda, no less
when it arose from despair or heaviness
of the soul than when it was bought with
German gold.

“Peace by conciliation” alse is Ger-
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Delusions

The Inter-Allied Labor Conference at
London (to which the American Federa-
tion of Labor refused to send delegates)
has adopted a programme which is said to
“eorrespond in general to the declara-
tions of President Wilson and
Lloyd George."

Fremier

the Conference voted to
send five delcgates to the United Statest
confer with representatives of American

Nevertheless,

demoeracy on tie war situation, saving: |

“If the Americans won't come to us

we must go to them.
But why?

If the programmoe of the Inter-Allied|

Labor Cenference, representine labor and
socialism in Great Britain, France, Italy
and Belgium, corresponds to the declara-

tions of Prestlent Wilson and Premisr

Lloyd Gearge, why i5 it necessary or even
useful to

send  five de confer

with the representatives of a stiff Ameri-
an demoeraey?

The explanation iz found in the
of Arthur Henderzon, loa

He =a

speech
er of the Eng-

lish Labor party.

“We' are eonvinced that this world con-
flict enn he ended only in one of three
ways—the absolute predominanee of all

militarizm, the e3

uss

batants, or by cone YWe believe
that sooner or later the lsst of these
methods must be resoried 46 by all the

Belligerents.

It was silly, he added, for any one to

say that labor and socialism were fichting

the sword with an olive braneh, for—
“Nothing is firlher from the fact,. Wonre
willing to negotinte swith tho enemy, but
not with an wlive branch in our hands
while ke elutehes a swapd

in both of his.

Nal -

be prepared
ution which will have for jts

toraecent a sal

main ohjeet the destraetion of militarism®

Their

LrgEran

1 general corre-

sponds to the of President

Wilsen and Premier Llayd George, vet

wration

they are convineed that peace must come
by coneilintion,

ay

i delerates will be sent
to wrestle with the American lnbor i)

e

raeeracy on the wap ity

W bian !

The American labor demorracy also sup-
ports President Wilsan and Premior Lloyd
George.  Then why must it be wrestled
with by these allied Lahorites and Soeial-
ists? Why, clearly, because it does not
sufiiciently believe in peace by conelliation.
Only last week the Executive.Council of
the Amarican Federation of Liabor, in-

dersing the President’s war aims, said:

“The penee parless bebween Russin and
Germany have showi the £ Hy of dinlo-
mutic npgotistions until Prussian militap-
ISLS Are cony d that they eannot super-
ampose Hheir will on the rost of the world.”
Now whepe?

At first it is
is reminiscont,

only Lewildering, Then it

s one of some-

It re
thing similar, or not very different; that
happenped comewhere nat Toner aro. What
was it?
‘ - ot

Ah, The Change
“‘peace by canviliafion to “nieace without
annexations nl]

Ves.

Iolshiey

or indemnities " and it
comes back at oneop,
The Rus:

of war and believine every one else to he
began with Kerer

5, themselves weary

to say this bewil-

dering thing: “Wo will fight German
militarism to the wvery end. But we qo
not think it will be nec =sary, Let the

L}

enemies of Germany restate their war
aims, to include the phrase ‘pence without
annexations or indemnities, ' and the Ger-
man people will rize td he froe ™

This was a fantasy born of wir \weari-

ness and idealic; hopelessly mixed, It
became more and more intense and more
and more fantastic, and in the ond it

delivered Russia to the Cermans

The Bolsheviki thouwght, as the Inter
Allied Labor Conference now thinks, taat
a8 yon might instartly level all the Hohen-
zollern palidces to the ground by a chord if
only you got the right vibration, se you

could move the German people by a phrase,
be it only the righl parase, into an ecstacy
to

their arms ard coroe running forth eryving

which would compel them lay down

tabinly ptltied to the tise for |

o ]

moof all the com- |

[whether 82 a hushel is a fair relative price
Jfor wheat.  If the farmer thinks it an
unfair price he will demand o bettor price
ind reserve to himself the rieht to o a
Judge of his own patriotism¢ and there
would be at least as much to say for him
as against him in that recaleitrant ntti- |
tude. Meanwhile he returns sympathy
unopened, with cold thanks. You eannot
conseript wheat.  You ecan only talk about
i, The reason it is impossible is that you
| can’t go and get it The farmer has to
hring it. !

|

! N

Indecent
| There is a bill before Congress to annul |
| thr charter of the National German- :
American Alliance. It ought to pass. The |

mere existence of sucn an organization,

[with such a title, is an indeconcy.

| The objects of the alliance are woll |

Known. It was aptly deseribed before the !
{

Senate Judiciary Committee the other iy |
as “the core of the Kultur evst in the
American body politic.” Its suiding spirit,

LT Hexamer, has heen decorated by the
Kaiser for “services to German Kultur” in
| the United States. That recognition speaks |
| for itself.

There is no place here for organizations

[ with a record of devotion to German
| pan-German propaganda or Kullur,

l1s no len

ism,

[here

ger any place for anythine Gep-

| man-American in spirit or in name. 1f iy
| time to put hyphenatad citizenship, hvphen-
| ated loyalty and hyphenated labels all un-

der the ban.

America—Franc=

After the war we shall have closer rela-
tions with France than with any ather
sountry of Continental Europe, Our armios
will have fought there; our dead will he
buried there. Several millions of Ameri-
cana will have come into direet contact
with French life and the French people—
which is a vastly different experionce from
it]!zlt castual knowledze of the sights and
show places of Paris acquired in the old
days by the average Américan who paid a
visit to France.

The United States and France have lone
been good friends, Buf their friendship
has been o matter of sentiment and tradi-
tion. It has remaincd official and formal.,
One might truly say that it has ourished
in inverse ratio to the hreadil of canfuo
between the two peoples. The Krench huve
come here in small numbers, They have
made no attempt to stimulate our interest
in their culture. There are thirty times
s many German languapge publicaticns in
this country as there are French Lingaaee
nublications (Prench Canadian news
pers exeludedd.  Almost the only link we
'have had with the French.epeaking world
has been the ancient axiom, recosnizand in
most young ladies’ boavding schools, that
|a palite education must include a eortain
[amount of Ollendorfian chatter and a
passing acquaintance with the French ir-
regular verhs,

But American ipnorance of France and
French dgnorance of America have ro-
mained abysmal. A French woman, Mila,
Marpuerite Clement, who has just come (o
this eountry to promote the cire
French literature, has testified eang
this twe-sided ignorance.

“The average _Ampriean o
three Prenel gronernls, axel
dors he know that Loucheny, Claveil

are the thiee
done the most important work during the

1

rien of
-.'-“_\' to

She =ays:

Thomas civiltans

W In Franee we have heard of W

anil Roosevelt—but that s ahout all, As to
the differenice betwoon 5 Do L doa
Pepublican, we know nothinge

There i5 no exapgreration in this. Talke

out JofTre, and most of us ave stummned
name three French generals of the first
rank. Careful readers of the wur noews
would think of Foch first, perhaps; then of
Pétain, and then of Castelnau or Nivells,
But who else would? As for Loucheur
and Claveille, their names mean nuthing to
uny of us.

Yet the averare American knows' ‘of
Hindenburg, Ludendorff, Mackensen, al-
kenhanyn and Kluek. e has heard of
Bethmann-Hollweg,  Scheidemann, 1
knecht, Michaelis and Hertling, Ask him
abiout Freneh civilians most in the world's
eye, and he will probably mention Rolo
Yacha and Joseph Caillaux,

Here is the whole case in a nutshell, We
are shut off from intimate know ledge of
France and France is shut off from inti-
mate knowledge of us. We are friends in
theory, but strangers in fact. Al
lgreat barrier has bheen and still is the iso-
Hation imposed on each country by its lnek
of a knowledge of the other's life and lin-
guage. The French are now hecinning to
learn English. The war has foreed them
into intimate daily contact with  their
'neiphbors weross the Channel. W shall.
henefit eventually by that. But our effort
'to brealk down the languare hirrier has
heen almost Our schools huve heen
Itc*:tchinr; German on a large seals, and,
more recently, Spanish, But still

jali-

nil.

AR

| neglect French.
“Peace! Peace! not for our advantage, not |

Mlle. Clement's mission here is to inter-

[done it

eat the public in readimg Mrench—IMrench
newspapers, and especially I'rench hoolks,
She has collected statinties which show that
there are only 260 I'rench books out of
every 10,000 in the libraries of the United
States.  In many librarvies there are no
Freneh hooks at all.
of the fact that in the production of liter-
ature Prance has always stood in the very
first ranlk.

Here is a mission which deserves to aue-
ceed.  We have every motive for trying to
pot eloser to the Prench people, so that our
commiercial relalions with them may be ex-
tended and we may proft by theiv litera-
ture, their culture amd their  singolar
capacity in all forms of artistic expression,
Let us grive Fronch thad preference in our
sehools which we have allowed German to
enjoy. I we do not do this, we shall fait
to profit by one of the great opportunities
created by the swar.

Alibis

In' the matter of pettinge
otr allies, Mr. Hoover savs
have dispatehed the food if Mr. MeAdoo
had brotght it to the seaboard: My, Me-
Adoo poplics that he wonll have got the
food to the coast if Mr. Hoover had indi-
cated to him the points where it was stored
and ready for shipment, Tae alili is =4l
m midair,

Prosident. Wilson soothingly intervenes
and says that both the Pood Adminigtra-
tor wud the Director of Ruil-
risds have their duly and
Thal is tact; that is generalshin:

General
sop

| The alibi which can e passed from one

wdministrator to the other. leaving each

of them for a time empty-handed, @ woear- |

ing a little thin,

The Shrinking Value of the Dellar
Suppose the matter this
farm

were pul in

For the purpose of war the Dederal Re-
serve Hopprd and the g
twelve Pederal Reserve ha
authovizmi-—

11y To make the common steck of the
United States Steel Corporation and of all
ather steel companies and other manutaet-
nring worth triple,

it
ke are herehy

of

e

Coneerng dauble,

whatl they wore,

o1

(2) All the farm lands in the United
States and all other real estate i the
nation to be doubled in value,

(3) Al Bonds, morteases il olher

fized term obligutions to be sealed dowh
tne-half,

(4) The wages of rovernment and stato
cmployes of all kinds to be redueed one-
lyald,

And g0 0mn.

Ifany member of Uongeess were to in-
troduce such a itosvould not
thoueht that he hod pone mad, bat that it
was merely @ jest. Bul look wt it from
another anele,

TNEksTe Lies

In w spaceof wlittle vver taventy months
ol other

modity prices, including steel, copper and

Lhie aviprads orf fopd and CO-
cvery other imapinable staple, rose on the
average about 50 perteent. This avernpe s
&4l 1 . Therate ol rise for jast month,
we believe, has only been exceoded in one

month 1

slnee the war horan,

Consider the offc

Pgwn in Squtheen ¥ i
for example; o sueeesaiul
ek farim. "Fhes fits prod-
ued: for IHLT weas-aratad S800,000, T
yewrs atd a halt are identioaily the same
puantity ol prod wiotld sold Tor
around SET0000, The simple rise in priees

added about #L30600 Lo the selling

Vil
Now, supposing that all the costys had

risen in just the same way. Then the

average profit onothe fand sold woulid be
Just 80 per eent more than it was belore.
Angl not g dollar adided £ the investment,

ma that in a vough sort of wasy
value of the property was raised
sl per cent.

frlenitic:

Th

fine same thing
with Steel and practically
every lureve produeing corporation in the
UInited Statoes ling value of thede
vroducts was just about doubled, without
the investment of any new dapital or the
any anore labor, Keen

Eowal

happened

.
il

A PEOYINRRT

(WU S went Up by 6l

e amount; then apain profits wore ji

ut deuliled, and therefore roi
bled tlie selllng valiue of the property,

BUL note toed further effect,  Only one-
Hitdl of the capital of the Tnited St
Steel Corporation, (oF example, was coni-
men stoely the rest was in fixed interedt

seeutitics.  Therefore all the zain went to

the cemmen stock,  And what is true of
i o canipiny was true of tens of thou-
sands of others,

N the reverse side of the bictore.
Beny they wish o be seeure in thei
stavings the greal hulk of capital investod
{rom the eut 15 0n the form of bonds
W prelorred w These beara fixed rvute
gl anterest.  supposingandinvestor Has an
neone from these of 21000, Al the (1|
Of 1T this 51000 sl by something
| Ul per eent less in food sindd clothing

gtaer thimes than in Oetoher, 15 B
wien the rise bepan.

Wl e true of peeple who have theie
savings anvested in suel  securitins e
ciiually trae of, for example, the half
million or more school teachers in the

wed States, and the 300,000 ar 400.000
sovernmient and state emploves, and hune

resls of thousands of other persons wh

salavies or incomes are more or less fix

A of these people had the buying pusver

ol thelr dncomes out down 40 or 45 D
O

Mest of these peaple, appien
most bankers and membets of Coneross

and othiers who oneht to know, believe that
in some mysterious way this 19 an ines-

capable cfféet of war. Therefore it iz of
very great importance that @ committen
veptedenting somo of theo ables
which have studied this tuestion
prepare o report which should tell the

neople exactly why all this disturbanee of
I h B

incomes and values has taken place; npl

thut the Treasury Depariment should issue |

I

R ...

And this iy in spite

[
food across Lo |

[
that he would |

have |

NEW YORK TRIBUNE. MONDAY, FEBRUARY

this as a public decument so' that all the |
people of the United States might read it‘..l

The committee was appointed ot the last
meeting of the Ameriean Feonomie .'\mm-|
clation, The report is signed by the presi-

universities of the country.
in an adjucent column of this page.
viry briel. We hope it will be read.

Wo cspecially eommend to the consider-
ution of our bankers these three pregnant

It i |

senlences: =
“While the war lasts the t‘ntﬂl'l'lﬂd:l‘f_v
price lovel (f e, the codt of living) will

mevitably mount by leaps and bounds un-
Ieas wo adopt rigorous mensured.

“Loans to the governiment made not from
navings, but from borrowings will tend to
imerense banl erodit,

“Tarther extension of bank eredit will
| chiafly bring about a vise of commaodily |
pr 1 |
This is the meaning of inflation.

H.

In Germany

By W, ¢ Dychey

HEN the ertling Cabinel swas organ- |
pred iL [ooked sy @f Germany had
sturted on wodemoctatic path, and

Political Camouflage

W

| the Ttadical and Soeialist orpans woera jubi- |
it They said Uint o new paliticeal eta had |
dasened  in and  Seheidemann |
[ BGustoil in the Belehetae that the pan-Ger-
mans were down amd oul. Then the Prussisn
a1l » bill mnd the Lill for reforming the
nhians, or Prussian ouse of Lords,

W taken up and passed upon their first
This all looked promising, and the progros- |
dve il Saefalist politicians wore smiling
fatns. Dot they did not smile long. “'The
Fathertand parcty redoubled its agitation and
onm Khow thiat it was oul for big game.
Tive Kitger's nost inbimate adviser, von Val-
arbind, hwd longe Beon tha object of their
wreathe  Ule reppegented Rethmann-1ollwer
idene voparding peaen and honte political
questions and his posttion gave hine o pows
erlul mfluenes over fmperial docisions, 1o
played & eanspicuous piart, for éxample, in

smyonthing out the erisiaoof last Oetobor and
November, e was suspected of having per-
saded the Kaiser to surrendor to the Reiehs:
Lird

in e reeanstruction of the government

Minl 1o pecept ity moderate peace policy and

anffage reform i Deusgin,

Junkers Go Al'ter Valenting

tleper;  the  Glunkers  Fatherland - paity
ticang the same peaple—lmined their big-
wpon Valentini.,  They opernted

(RARLS ot

don being shinkon

Hael iy

0 ikl +l, en nbout the mid-
dleial Janunry he setiunlly pesign, Junker
intripies. hid dreiven bim oul Junker in-
trimpes wlso rave hime his g ar in the
P n RBevg, hitherto President of
Evien nt the time of Bath-
mranTa ol cebs were civewlating the
I Tty b wonld go and thut Bere
winttldy s ) The significanee of
8] "rappeintment 15 it He il an intimate
Crivnd of 3, Kapp, obe of the orconizers of
e Fathiouts var wihieh von Tirpits

les: M choered up accord-

ond ot count,

wiks peingoon thew did mol
e Prussian roforme,  The two billa.
yiin Legember, svere not taken up

deration whout  the middie of
noorhe Nationnl Libeeals

ed witly Junkey jdaens of

voted with the Conservi-

Itie s L0 W (I

ald b ilisposad aof.

W Iwans carriod, monng

opposetl tolw full retopm

determined first to fiy

Lo sorw an mpregsalile

Wit VT

Jority uniyersal

Lring into thae Ohamber,

The Progressive Press Alarmed

the prog WNEWaRDory are

the ontla They have gtler

1 fogr ik I the Main
Homudites of th Genre Giathain,

Elvinge

tks upon  Frertd il

The Prussinn Ministor

travily deerecil that the

Frtheriand not wopolitienl srentd-

zatien, hen

caroy ihs apithtion into
the army and & membership thore, Ta
all thish the' M er nf War, van Stein,
urawored with a platitudes shout diffar-

G wiews prevailiog smg
no donjal ol the Taets

Tt o miont

mEcthe consors, But

wieged, no promise of

Sieh FOVETH G tiermany  under
Tz cd o he n liboral pépime, The
iy authoriiies oy i the saddle
iyl propiEe fo eres They decide what
Gl 1 oo the cham politien)
{ carried en in the gountry,
sl thie coloy ldsl The military leadors ara
il i G Al gunexntin all b
lalge aeilo, nnd for
nexationi s prongted
iy eubinmg b such
trtyre mind i, v men as Tirpite, whila
B Bespectnelod profezser who is woiml-
by CEHnnecklgs potleningoavound trying
Sl ipgnvinee ol | had tsoruling.
Are the [Rich Sanitary?
|I'.|"ll 1 .’h:l 1 (AN P
Hitheze Bolshevist times mo ane, af eaurso.
cuviess thmewonlthy mudh of anrthing, espe-
cially when one is 101d hew the wnxiows o0nes
have every night to { ows ungler
ehanidelinns the shat-
aft revolution. Weo have veal.
Keenly that the wery how-
the burden af i luxur
slinposed that wohiad
bothn Tuxu =0 Yek from tho
S ovn gole the ftem thuo
the Munsion House Cowneil
# ot was ddeeided (o
PrEpn a T L ooy the lousine sequire-
nienits in London and gr - Londng hoa
vipw Lo diseovering (oow tent housss 6f
o T il enn
1 intio heatth Y homes
! aln thy atd sani-|

dumeeraey makes whon

\\.'||'\! i I.-:I T

it nol foels the d of enveing the
ik = the multiple porfeetion of the
rlitmbhing!

Ri\-'{“‘;'n

To the Soldiers of Camp Upton, Fabruary
Loy 1018

O-DVAY T snw a'river run hetween

T Iigh banks, ity erest o metal sheen:

A river turhulent and brown and stronge,

Al ne it flowed i3 swopt our hearts slong,

vibheawn rivies yore in London, ton,

T Al Paria tides =an blue:

But all I meat and flow in one great sea

To drown @ hell that throatens vou and me,

SUSAN ERTZ. |

|
dont of that assecintion for this year and |

by five of his colleagues from the leading |
We reprint it

~ The Shrink

}dou VANT NO
PEAGE 7 VE VL
MAIE YOu HAF
A CHANGE UF

- Gase
WikliAMS -

—I'rom 1'he Indignapolis News.

ing Dollar

Note: The following report is issued by the Treasury to inform the
pithlie why the cost of the war and the cost of Hving are rising at such @
vapid veabe, and i one of the most notable documents issued sinee the
war. The report weas preparved by a eommittee of the American Economic
Association, appointcd to study the question, and is now issued by au~
thority of Secretary MeAdoo. It is signed by siv of the ablest economists

of the comntry, as follouws:
Professor frving 1V

her, Yale, chairman; Professor K. W. Ken-

merer, Prineeton; Professor B, M, Anderson, jr., Haorvard; Dr. Royal
Meelker, United States Convmissioner of Labor Statistics; Professor Wesley
Clair Mitehell, Columbia, and Professor Warren M. Persons, Colorado

College.
cxperinmced nente

PR eountry
conl =ity drastie ordur,

the brenkdown of railway transporta-
tion, the taking over o the wailrands by the
nd price

(T a1

comnl

n

government, mountihy living ensts ¢
fixing,

hile we

the

These ovents erowdol
were atih] E
sueeess of the deaft, the poosips of fuel and
ond conservation laws and the
seriptions to Liberty honds.
Inrolments, laws and
over, do not vepresent things aceomplished;
The test of {he
£ exesute those

upan

VLTIHE O an

con

unpuralleled
sthseripticne, how=

thew nre only plans laid out.

nation comes when wo try

plang, The Dhrealdewiss we are experivneing
show the mapnitode snd cifficultics of our
task,

Wa are underroing a mational readjust-

mant to war canditiona from

wodniaowar fonting, the crowing p;iinn

a grreat anift

nope

s

=l

which nre acute just new, thoug
for the

loss neutely;

have been cxperteneod,
Inot theee venrs,

Tlois qear, the groatest of all, iz greatest
eapecially in dts eosts Itis estimeated Chat
the apovioy vast alons, fay gl agtions, i=
wppeard of S1O0.000,000000,  Fael geeel if

g o8 meel as did the entire Boer War:
aeeefl montl s e as the entive Rusao-
Japtese Wery cach tiwo months as meh
g the entive 'Coodl War, wihich
freeed Jreld the vevoyd.

(e 5]

Lithertn

“Business n5 Usual” a Delusion
Never before in history has an underatand-

of

inic- of the simple prineiples eponomics

n' &0 ao aeeded. Although much is
hoing done to supply this need, wo find the
public conlu=ed i waeillating between {wo
ceanomle philogoplies—tha simaple, diraet,
oli-fashioned, correet philosophy of savipg

and working
perhaps  best
natial,’”

sophy,

and the Fallacious phil
epitomized wus “busginezs as
“business as uwsnal"
prevoint the needed =aving and
shifting we shall pey a terrifie
nennlty in higher eost of living, as well as

im national ine Neleney and meladjustment,

So far ns we let our
inpulsas

cepnamie

o

The 1iy I the lavel of commaodity
prices in general are tow, 5 we are all
awanre, extremely high, The averape whele:

snle prices: in the United States it moenth

were 81 pee cent above those OF July, 1014
thab ia; £4 paine pawer of money over
ds in the wholssnle markots has boen al

nteat eut in hal
The rize in retall prices of foods in the
same period has heen 57 per cent. This
ma A reduction to less thian two-thirds

in the pur nower of mocey over foods

i the pot Abrond the risg of
Prinei rentér,

4 wholesale prices in

it r rragn

nly ldi af 1 per ¢ per

Wy but even that small rate, long con-

enoueEh t

y make the “H. 6. L
ful fuod.

Ruate of Rise Phenomenal

lwn ar th
sbittes,

Wilttle thie wiar fadls o
Tetel L

howntda, wiles

rapid a4 the

mn

terl

fre connmaddity Irtien
ity wonent by Leape wnd
e alaml riior e
tile mer oms D partionlar. e

artaid, a0 Jar a8 possible, londi by hog-
}‘er','-J-‘.-j. Logns to tie governiment e
ol from savings Gut from horrowinge il
bendd o incrense bank credit.  Further e

i

A
e

-

(TG

tonsion of A eredit will el fly Dranyy
aboul o commodity prices. :
I is the able that further lduns
to the g should be made out of

current g
There nve twvo waya for us to lend MO Y
bo our country, iht way 43 the frank
#nd honest way of saving, Ly spending less
or earning more. The other and wiong
is ihe at first cheap pud cusy, although

enstivoand painful, way of lending

rmment what wo borrow from the
bhink. Even that species of robhing Peter to
pay Paul is. of course, hetter thun pAYing

Paul nothing: far
Stutes Tresasury, nius
osn be justified only whosy

Baul, i,
¥

2. the United
the ‘eauh, Byt
unavoidable or
when used as a temporary expediont, and
the debte so contvacted ave sonu
of savings,

If I buy government sscuritics be riving
ap the purchase of a pleasure automuobile

Hive

ropaid out

mavernmient
Snme monoy

an buy a militnry truck with the
andd the labor and capital which
would have made the pleasure car for ma will
mike the truck for the army instead, That
18 the vight scay,

The wrong methed is emploved if T insist
upon buying that pleasure car and so ean buy
he government securitivs only by borrowing
the oney ot a bank, [ huve saerificed noth-

‘g oul of current muney income, | have
amply imereasel the meney inepma of the
zovernment, The bank which londs me the

money does so by writing dewn » “deposit” to
my eredit on its hooks, whirh “deposzit” T
transfor 4o the government, This “deposit™
nroviins purchasing power without praviding
or releasing anything to bo purchased, The
1esult e that instead of labor sand eapital
furning from the making of pleazure enrs to
the making of mator trycks they are enlled
npon to maka heith, T g the rovernment
my check to buy the truck, but at the same
tinme T enfor the market tn prevent the V-
rTnment from 1= it In chart, the publie
by its paper t IBEATR Fonarous
Lo its government, bt is en
muke the netunl suerifice,

&

'
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Sacrifice Nan-essentials

The principle is a brond one £

wo give
HiY nonsegzentinly to Buy povernment seeuri-

» allew the goavernment to buy war es-
wid at the same tinme rolease

Pro-
i vie energy fram the making of non-essen-
tinls for us to the making of essentials for
the Fovernment,

But 17 we won't make the needed saerifice

thee war wholesale prices in the|
tites have heen riging at the rata]
2 ot pent per monthy or neavly
it ns Wofors the war. In some

1w the rise in prices has

| nntely thia

the | who mado the

il perhaps delude ourselves into believing

that we don't have to, or even that we ousght
o =or that on princinle we Favor
BER! while' ex-

VTR f S &
s

n k
by the
motions of

radded
through the

EONaY

T Tt

Tmrle
a1l plEh

niroverhillions ta the povern-
There-
wpen the povernnient, in order to buy away

ment withent really giving them up.

from' s what we willl ot otherwisa sUTTEN-
der, Wids up prices.

Inid the pise in prices which comoes about
from (his sort of lending is cumulative. Az
the prices of war supplics rise the money cost
of war growy and the government has to bor-
rost e, Bigger Toans by ws to the aorern-
ment voguive figger loans to ws from the
Panks,  This further txpansion of bank eredit
fi « further rise of commodity prices,
starting the swhale process ovor aqain in a

HrR
ety etrelo,

Bt
(LD o0l

tigine commadity prices preosent only
A sevies of evils which will follow if
we-eontinoe far on the wrong rond. Tn the
wild seramhbln limy—the publie compoling
dnst the govertment and the producer try-
i to eatisfy both—there is inerenaing dif-
i ty in getting supplies,  There oeceurs
Hway eonsestion, ear shartprs, eoal famine
({or instange, from using up cosl in non-
essentinl industries and from neing the cars
terded to move it) and ather dislneations,
The hest and quidkost v
right road—the rond of thr
cosumption: and iner
Tepressing non-easont|
A redireetion of industry,
has well said: “Tt

r
(vl

L]

¢ of finding the
—is by reducing
* produetion, by
and by argani
Prosident Wils

an
#oour duty to protect our
people, w0 far a3 we may, appinst

the very

serious hardships and oy which wanld be

likely Yo arvise out of the inflation which
would be produced by vast loaps.” And
dgzain: “Now ig the time fur Ame a to cor-

rect her unpardonable fault of w
and extravagance.”

The importance of all this i« emphasizod by
the report of the Federal Reserve Board j'.:.‘:i
izsued, which contains a note of warning on
those subjects. A I’ar!inmnn'-.;lr:.' commiltepe
hns, furthermora, renched substantinlly the
iime conelusions from a atudly of the t
hree and a half venry! coslly experiences in
England,

artefulness

Where the Blame Lies
e The dlansfaet yverst Reoard)

Think! “The apmy

- unprepared, conl-unpro-
wvided,

hllrowds congest od, the high cozt of 1y~
.||

N AT
Hink ! —

who iz at fauli? Let the people

Vho is to blame? The people thenmselvos.
They were plaved for gsuckers by all the
demagogues of the country, ani they eagerly
jumped for the bait. The people wanted no
rreparedness, the people {fought the rail-
roads, the people denpunced the coal com-
ranies and ull othep corporationg; it was the
neople who necepted as truthy tho blatant un-
truths and nensutions
was the preople whoe applnuded v
the blind leaders of the blind;

‘nnocent wheo didg't run
moh, and who saw what wauld b
come, must pow

ociferously
but unforiu-
with the
the out-
sulfer equully with those
£ contlitions a certainly,

of the muckrakers: it |

sy C. W, GILBERT
ASHINGTON, Fab, 28 ~Mu
W war is the hostile matehing o ,
indugtrial organization ot
country against the industrial gre,
tion of another country. 8o far,"
;have an industrial orgunization fui-
| purposes it heads up in the War Ingue
| Board. The last have
l'eritical weoeks indus W, and ogp
Industries Board, the eflestiva head gf
industrial sy=tem for war. making, hasted
iteelf without a Pead, Iis last chyjmm
Daniel Willard, resigned in tha middig |
January. Bince then has heen a Periof '
| transition. '
| The whale future of the War Industs
' Board hus been unecertain,

Tew 5

v ol
weeR

Its Te0TTang .
| tion has been progressing SOMeWhens

I hind the scenes, rorth whils to

i the history of this board, which. as gl

| said, heails up the matehine of OUr gy
{trial capacity against the industrig] o
[ pucity of the Central Pawers, for i 2
la picture of organization hore in .
ton.

The need fora War Industries Board
felt as early as the first of June. Advie
organization had been fried.
ized that it was time to ha
with executive power,

It is

Many
[+ Greanizats

It is worth while reeailing this to sk
that the questinn of an oreai ‘zation wiy
power which is now being dehated iy ot
vew ane, It is nine mo:
months we have gob precisely

It took two monthe® debate to securasy
War Indust a body with
power. Theorctically it had functions
vast importance,

It headed up the industrial struchn
with which we are guine to fioht f;erm;.
At its head was p in 1mi
hut not one who was very roa
the standpoint of industricl canucity s
experience, the secretary ttreasume o
a tool muanufacturing com ot Clew
land, earlier the secretary of the Clevelm
Chamber of Commerce. He acted aia
weeks and then his health :
he begran to try to res
tember, he placed his letier of retignaty
in the hands of Secretary Baker as chel
man of the Co ! of National De

A month’s dela;
ber 25 the resi {
onganization,
without a he
formally without a lead.
for practically & month,
ber 19, Daniel W

ile served

¢ old. In piy
nowhers,

lace

wWas uee
i‘-.d'.l
many weeks, was np
i rem-ined
when, on Noven
aApneimnty

miilla
d the Wy

on
el

was

V0

il
January, wnen he resipned

Industries Buard is a

chairman.

rain with

To sum this all up:
tral industrial
was felt as early as

oreaniz

ig still unsatisfied.
hout powe creat
ler two and one-half months of that tims
it -has heen formally with
four mont
ally witheut cne.
Now, to look at the
dustrial system again .t G
has faken place under
member of the Administ
to-day: “What the matier iz w
try industrially to-day is o
Whay, if we had twice i
eould not ship 10 Burope in year
plies we are piling up.”
1 tl!l,i: 1 |

dewn he:

orpanization g

hs of the time

5 the sy
1% BVOTY O/ 0W Tecognin
i S ent and bef
to o means
ung too fa
. 850 ealled 8

couse of
cnds, tae connta
from prod
which pe Il uge, to B
ducing witiely  oannot @Y
shipped and which cannot be used.
There is prod © war
terials messured by shipp
production of what .
requires, with a resu
labor and prices and
prave situation, v
seribpd on the witness
Military AfTairs ©
HY

war

sunplies

dizlpeation

a prospect of foic
production, i
the same tie an i

Whose fault
non-essentials Lo ¢
been  over-stimulated, the
asked. Why, it v
of the country, of
trade organizations—n
minietration.
defect,

niials, soocalled,

al

']';p ATISWETr 3
even if e; !

No Real Industrial Control :
i r industrs
e intelligenth
t:have rmulﬂl
ayve calte

Suppose we were mateh
resotirees against (ermay
No “over-production” w
Real

industrial contrel woul

lated shipping {aq oS regh
production  secor iz
didn't.

We ordered and ordered and orders

like the proverhial drunken cail¥r, forg
ting tnat we could use np more than 68
railroads an atl
carry. We are

the shock of fin
expending our eners

& over-production of
under-produ
mnecessary
portation I upon th QT
and digtribution of labor., We have §%
headlong into matehing our industrial "
ns

d trans

ction oi

sirdin

d

gullrees against Germany's wi
by means
power, that more than 1 ?
u head, that lias always been the subj
of debate and felt itself to be merely ¥
sitional,

The task of ending t!
“over-prodiction’ in war
mally for the utmost enerpies
intelligent!y applied to caleu
| will fall @ reorgnnizod Ware Tnde
| tries Board or its successor, if and ¥
| created.

that lack
tho time lacK

of an orita
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